Indiabulls Housing Finance Limited
(CIN: L65922DL2005PLC136029)
Unaudited Consolidated Financial Results

for the quarter and six months ended September 30, 2014

line basis by adding together the book values of ke ftems of assets, labilibes.
prepared by applying uniform accounting policies.
The

Investments, is inciuded in Other Income above

3 __Figures for the prior year / period have been regrouped and / of reclassified wherever considered necessary

PART | {Rupees in Lakhs)’
olC R for the guarter and six months ended 30. 2014
Quarter ended Six Months ended Year ended
3009.14 300614 | 300843 30.09.14 30.09.43 31.03.14
(Unaudited) {Unaudited) |  (Unaudited) Unaudited) | {Audited)
1 Income from Operations
a) Income from Operatians 14382187 13188377 13543660 275,705 44 251,007 17 518.650.78
b) Cther Operating Income 803585 487350 4563338 12.900.44 1003323 23288 31
Total income from {ret) 151,867 52 136,757.36 140,069.99 28861488 261,040.40 541539.09
2 Expenses
a) Employee Benefits Expense 894268 715561 6,732.45 16.068.59 13,667 89 2637308
b} Depreciation and Amortisation Expense 38475 54210 19843 82685 21 788,53
<) Other Expenses 817760 10,074,863 8.969.57 18,252 53 17.752.55 4255247
Total Expenses 18,505.33 1777264 15,801.48 36,277.97 3182665 69,714.08
3 __Profit from Operations before Othet income_ Finance costs & Exceptional ltems (12 133,352 16 118,984 72 124,168 54 252336 81 22021375 47222501
4 Other Income Mer¥os & 18.718.07 23521.02 734518 42,235 08 20,770 58 54,191.69
5 Profit from ordinary activities before Finance costs & Exceptonal flems (3+4) 152.070.26 142,505 74 13151372 294,576 00 249,084 33 526416 70
6 Finance Casts 9553463 8534389 80,978 73 18447882 152,341 65 328,237 61
7__Profit from ordinary activities after Finance costs but before ltems (5-6) 5653533 5356185 50,534 95 110,097.18 9764278 19817508
8 Iterms - - - - - -
9 __Profit from Ordinary Activities before Tax (7-8) 56.538.33 53.561.85 50,534.99 110.087.18 9784278 198.179.08
10 _Tax Expense (including Deferred Tax and MAT credt 11,706.08 11,184 95 13,496 41 22.891.08 25454 31 4130534
11 Profit from Ordinary Activities after Tax (8-10} 4482924 42,376.86 37,038 58 87,206 10 72,188.47 56,853.75
12 B Hterms (net of tax expenses Rs_NIL} 3 x = 3 2 z
13 Nat Profit for the period / year (11-12) 44,829 24 4237688 37,038.58 §7.206.10 T2.188.47 156.853.75
14 Minority Interest for the period / year 488 256 12655 724 43180 437 71
15 _Met Profit from Ordinary Activities afier Tax and Minority Interest [13-14] 4482458 4237430 36.912.03 5719688 71,756.67 156,416.04
16 _Paid-up Equity Share Capital 7,10205 668655 5,601 68 710205 650168 6,680 85
17_R luding Revaluation Resarves as per Balance Sheet as on March 312014 55701371
18 Minority Interest 196 48 16381 1491891 19648 1491891 19124
19 Earnings per Share (EPS) before extracrdinary fems
*(EPS for the quarters and six months are not annualised)
-Basic (Amount in Rs.) 1322 1268 13w 580 249 4796
-Dituted (Amount in Rs.) e 122 1nm 2508 216 4747
-Face Value (Amount in Rs.) 200 200 2 200 200 200
Eamnings per Share (EPS) after extraordinary items
EPS for the quarters and six manths are not annualised)
-Basic (Amount in Rs.) 1322 12.68° 3 2580 248 4756
-Diluted (Amount in Rs.) 2w 1227 11.23* 2508 2.8 47 47
-Face Value (Amount in Rs | 200 200 200 200 200 200
20 items exceeding 10% of Total Expenses |
-Donatian Expenses zwonmJ 270,00 13500 237000 260.00 30500
-Provision for Loan assets / Bad Debts Written Off (Nety | 372408 g518.89 521301 10,242 97 10,00580 28344 21
PART Il
Select Inf, for the quarter and six months ended 30, 2014
PARTICULARS OF SHAREHOLDING J
1 Public Shareholding
- Number of Shares | 194,680,280 184511747 256,211,085 184.511,747 184,356,049
- Percentage of shareholding | 58.23% 55.93% 7215% 56 93% 58 15%
2 Promoters and promoter group Sharehoiding |
) Pledged/Encumbered
-Number of shares - - 17,500,000
- Percantage of shares (a5 a % of the total sharehoiding of promoter and promoter group) - 17.70%
- Percentage of shares (as a % of the total share capital of the company) 4 53%)
b} Non-encumbered
-Number of shares 81,391,306 | 139,647 304 | 135,572,283 1,391,306 | 135,572,283 139,647,394
- Percentage of shares (as a % of the total shareholding of promater and promoter group) 82.30%| 100.00% 100.00% 8230% 100 00% 10000%
- Percentage of shares (as a % of the total share capital of the company) 2292% 41 77%| 41 07%| 292% 41.07% 4181%
Notes to the Financial Resuits:
1 Indiabulls Housing Finance Limited (IBHFL) conducts fts operations along with its The financial are prepared in accordance with the principles and for the and of]

Cansolidated Accounts as sst out in the Acosunting Standard (AS 21) notified by the Companies (Accounting Standards) Rules, 2006
income and expenses. after eliminating intra-group balances. transactions and resuiting unrealised gains / losses. The consolidated financial statements are|

2 Income receivedirocognised by the Company from its Cash equivalents and Current investments.in the form of Dividend Income on Units of Mutual Funds Profit on appreciation of Mutual Funds.

The financial statemants of the parent Company and its subsidianes have been combined on a kne-by-

{Unquoted) and Profit on sale of Current|




4 (Rupees in Lakhs)|
Quarter ended Six Months ended Year ended
Particulars. 30.09.14 30.06.14 30.09.13 30.09.14 30.09.13 31.03.14
s A G304 |
1 |Segment Revenue
Investing & Financing related activities = "=+ % 167.782.32 157,808 71 144,112.62 32569603 27460654 585526 17
Fee Income 147733 117654 135107 285387 200520 3,444.55
|Total 169.269.65 158,083.25 145.463.89 328,352 90 7670223 588,870.72
Inter Segment Revenue - - - - - -
Income from 169,269.65 158,083.25 145 483.69 328.352.90 278 588.970.72
2 |Segment Results profit before Tax and after Finance costs
Investing & Financing related activities. 726 52,978.70 5039755 11060132 67.638.82 188.205 01
Fee Income: 126383 72078 48500 1.984 69 57613 90333
Total 58,896.55 53,539.46 50,822.55 112.586.01 98.214.95 199,108.34
Less: Other un-aliocable expenditure
inet off incoms 23512 13761 28756 248883 57217 928.25
Total Profit Before Tax 56,535.33 53.561.85 50,534 99 110,087.18 97.842.78 188,179.09
3 | Employed (Segment Assets - Segment Liabilities)
Investing & Financing related activities 627.207.40 827,207.40 800,536 58 603.425.13
Foe Income (1.804.29)|
Unaliocabls Capital £ 20,387 64
Total

“Fee Income™

w

EQUITY AND LIABILITIES
Shareholders’ Funds

(a) Share Capital

(b) Reserves and Surpius
Minority Interest

N Liabilities.

(a) Long-term borrowings
(b) Deferred tax Liabiities:
(€) Other Long term liabilities
(d) Long term provisions

Current Liabilities

(@) Shortterm borrowings
(b) Trade payables

fe) Other current liabilities
(d) Short-term provisions.

Sub-total - Shareholders' Funds,

Sub-total - Non-Current Liabilities|

7.10208 €,680.85
604,718 55 56401731
611,820.60 570, 16

188.48 19124

2.306,391 06 2.016551.97
1.38 -

2317 2%

x 3883898
2,345,579.31 2,053,413.31

{50,188
Sub-total - Current Liabilities 1,895 988.30 1,817,538 16
TOTAL- EQUITY AND LIABILITIES| ;E“‘.u 4,441,840 87

ASSETS
Goodwill on Consalidation

[Non-current assets

(a) Fixed assats.

(6) Non-current investments

{¢) Daferred tax assets

(d) Long term loans and advances
(€) Other non-current assets.

Current assets.

{a) Current investments

(b) Trade receivabies

{¢) Cash and bank balances

(d) Short-term loans and advances
(&) Other current assets

‘Sub-total - Nen-current assets,

Sub-total - Current assets |

1.038 54285 914739861
17638 23312
886,079 80 814376.89
71.187.18 8818854

7,003.60

430522
103.021.88
7.880.14
3.480.39092

7367175

504,123 55

100.81
206.978.48
514.179.48

5691688
—— 3991958 |

| 815872
3.658,269 91 3.210,184. 11

3547605
1.288.311.18 1,224 653.18

7.003.80

20223417

44190372
454876.71
35476 05

4,441840 87




Indiabulls Housing Finance Limited (as standalone entity)
(CIN: L65922DL 2005PLC136029)
Unaudited Standalons Financial Resuits
for the quarter and six months ended 30, 2014
IPART |
Statement of Standalone Unaudited Results for the quarter and six months ended September 302014
Quarter ended Six Months ended
Particulars 30.09.14. 30.06.14. 30.09.13 30.09.14. | 300013 |
(—{Unsudited) | (Unaudited) ]
1 Income from Operations.
a) Income from Operations. 139,000.58 1270173 131.517.04 20602229 243 408 92 501.562.71
b) Other Operating Income 772871 462183 356210 12,35154 7.980.00 2081788
Total income from operations (net) 146,730 27 131.643.56 135,109.14 27837383 251,389.92 522.410.59
2 Expenses | 136,109.14 |
a) Employee Benefits Expense 788187 B0e568 5,703.82 13847 55 11.778 88 205701
b) Depreciation and Amortisation Expense nsa 53003 18423 801.38 396,18 76527
€) Other Expenses. 8577.06 84579 833348 1803585 16.731.40 3841980
Total Expenses 16,830 26 16,054.50 14.231.54 76| 2890657 6224188
3 Profit from Operations before Other Income, Finance costs & E Items (1-2) 126.900.01 115559 06 12087780 245,489 07 22249335 480,168.71
4 Other income "= "= 3132371 2270462 726043 5411833 20,198.10 5313501
S__Profit from ordinary activities befors Finance costs & Exceptional iems (3+4 16122372 138.383.88 128138.03 299,607 40 242 691.45 513303 72
6 Finance Costs §3.280 16 8655864 80,180.07 176,638 80 151,027 45 3224 99
7 mmmumm-mﬁmmm efo Nerms (5-6) 57.94356 5180504 4796796 118,768 50 $1,684.00 190,078.73
& Ex - = = = -
9 Profit from Drdﬂm Activities before Tax (7.8) 67.943.56 51, 47,957 96 119,768.60 91,664.00 180.078.73
10 _Tax E including Deferred Tax and MAT credit entitiement 11366 14 1080448 12,646 83 2187062 23,666 14 39,078 52
11_Net Profit from Ordinary Activities after Tax (8-10) 56,577.42 41,220 58 35311.13 97,797.98 67.897.86 150,999.81
12 Extraordinary tems {net of tax expense Rs NIL) . . z - = =
13 _Net Profit for the period [ year (11-12) 86,5T7.42 4122086 35314.13 $7.797.98 £7.997.88 150,898.81
14 Paid-up Equity Share Capital 7.10205 6,696 55 660168 710205 660168 568085
15 _Paid-up Debl Capital (consists of Debentures including Perpetual and Subordinated Debt 1,290,008 00 1,217,508.00 $71,978.00 1,280 008 00 57187800 1,052 508.00
18 Reserves excluding Revaluation Reserves as per Balance Sheet as on March 312014 540,036 52
{17 _Debenture Hosaryy > ¢ = = 2
18  Earnings per Share (EPS) before extraordinary items
“(EPS for the quarters and six months are not annualised)
-Basic (Amount in Rs ) 868" 123" 10.84° 20,05 2131 4830
~Diied (Amourt in Rs ) 16.14° 1104 1074 210" 21.00° 4583
~Face Value {Amount in Rs.) 200 200 200 200 200 200
Earnings per Shars (EPS) after extraordinary fteme.
“(EPS for the quarters and six manths are not annuslised)
~Basic (Amount in Rs. ) 1668° 1233 1084 2005 2131 530
-Diiuted (Amount in Rs ) 16.14° 11.94 10.74° 28.10" 21000 458
~Face Value (A inRs) 200 200 200 200 200 200
19 Hems exceeding 10% of Total Expenses.
-Donation Experses 210000 27000 13500 237000 26000 30500
-Provision for Loan assets / 8ad Debts Written Off (Net) 361778 536852 521038 9,968 67 10,001 45 27,008 32
ey I o
Debt Service Caverage Rabio
7 uEArmguWoummwTuhmvammmcmmhmm:m&pﬂummm-(Pmnpu 27 141 162
Eﬂnofhnemm )
Interest Service
(Earnings before mn.r-um Tax / Interest Expense) 167 181 1%
PART Il
Select for the quarter and six months 30, 2014
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Number of Shares 256.211,085 194,680,280 184511,747 256,211,085 194.511.747 184,395 049
- Percentage 72 15% S8.23% S85% 7215% 58.83% 58 19%
2 Promaters and promoter group Shareholding
) Pledged/Encumbered
-Number of shares 17,500,000 - 17,500,000 - -
‘Nmmwwm{uauulwmlmmdmmmm) 17.70% 17.70% -
mmdmm(uu\ﬂhwmumurmm) 4.93%] - - 463% -
b) Non-encumbered
~Number of shares. 81391306 139,647,304 135572283 81,391,308 135,572,283 138,647,394
—ﬁworm;n-\orhmnmulw;mmmz 82.30% 100.00% 100.00% 82.30% 100.00% 100.00%
- (3% 3 % of the total share capital of the company) D2% 41.77% A41.07% 2292% A41.07% 41.81%
Pm-nmhn Quarter ended
B INVESTOR COMPLAINTS 30.09.14
Pending at the beginning of the quarier Nil
Received during the quarter 155
Disposed of during the quarter 155
Remaining unresolved at the end of the quarter Nil




Notes to the Financial Results: —‘
1 mmwmwmnmmnmLmuclsumv-c«mmn&hmmumms.mu:a.wummmbynmc»mnumm

WuhmﬁmdhwormwmmzrmuTr-lrmmp-mhmnIﬁnnu.mmmmmb-mmﬁwhmmumw.

2 The income received/recognised by the Company from its C. and Curent in the farm of Dividend income on Units of Mutual Funds, Profit on appreciation of Mutual Funds {Unquoted) and Profit on saie of Curment
Investments, is included in Other Income above.

3 unrqlmrurmqw‘t‘!)umnmmnlm.m.lmEmﬂm_wmmmmmmwhmofl@.!ﬂiq\lymwmalmwbym&omw‘m{hw
1ad issued an aggregate of 20,774.717 (Two Crore Seven Lakh Sevanty Four Thousand Seven Hundred and Severteen) Equity shares of face valug Rs 2 sach Cansequent to tha said aliotment, the paid-up Equity share capital of the|
Company stands.increased from Rs. 558,665,348/~ divided into 334,327,674 Equity shares of face value Ais. 2- each to Rs. 710.204.782/- dwided into 355,102,391 Equity shares of face vakue Rs. 2- cach.

4 1o the quarter end it anhwhﬂoﬂmnmuwmn1mmﬂumwmzmmsmcum5cm-mw 10,500,000 (One.
mruwm)mmmmmmwamm«hmdh2:--:-:nncwrumydmmmdhsﬂ.mmhmmmmmmhmsﬁuhm
wm-l.mu,nonomwm.zm-tmsm%-»nm,m“msmwmmu.zms,mwmuummmmmmn-shnunummnwmm
years from the relevant vesting date.

5 During the current quarter, the Company has invested Rs 1o.mummwamm3,mmmpnmemmw-dmmhm-wmma.mdm 290'- per share by wholly owned subsidiary
namely Indiabulls Finance Company Private Limited (IFCPL).

& mhmmqm.mmmmmmm1munun,manmn.omu,mq:nmymwmmmmvwm sued by wholly owned subsidiary namely Indiabulis Asset Management]
Company Limited (IAMCL)

7 During the current quarter, CRISIL has upgraded the ft

[CRISIL AA+/Stable
[CRISIL AA+/Stable
[CRISIL AA+ Stabie
CRISIL AT+

CRISIL AA+iStabie
CRISIL AA+/Stable
CRISIL AA+/Stable
CRISIL AA+/Stable

BWR AAA (Stabie)
BWR AAA (Stable)
BWR AA+ (Stabie)
[BWR AAA (Stabie)
BWR AAA (Stable)
BWR AAA (Stable)

[CARE AAA (Reaffrmed)

CARE AA+ (Reaffimed)

|CARE A& Reaffrmea

10 Dunruv-mmnunur.lcmm_mmjlcamv(suh:MwumAmmmmthﬂmmmew-mmh 82,00 Balion

n Mmhmmqum.Imwmmm-qmmonvuhwm:uMdezoemn

12 uuamehmmmd-hmamMnmpnamnmnn'spﬂmm'mms-mm1xmdmhem-7um1w With regards 1o opening baiance in the Special Reserve as at April 1, 2014, it
is stated that DTL may be created by adjusting the opening reserves as of that date
mdrwnu-mgm-mmummem_mu.mmmmnmmnuml.min,mnmdmmmmmdmwmmmwRmmnnfmu
dueTmmmdmmmvnmulhmmmwnmmhummmum.tmunm 2/696.59 Lakhs (including Rs. 1,479.00 Lakhs for the quarter ended September 30,
2014) has been charged to the Statement of Profit and Loss for the said period

13 In respect of Non Deb (NCOs) the on {acérued but not due) for the sx monihs ended Septembar 30, 2014 amounting to Rs. $.773.98 Lakhs ((including Rs. 5,682.08 lakhs for the quarter
-no-ds-ﬂ-mrm.zﬁﬂ.brnummmmmm,zmaammbh 97::,91um.(mmmzmzsw-ummmmaﬂ,mmn—wummulmmmm
Premium Account.

14 Debenture issue expenses for the six months ended September 30, 2014 amounting to Rs. 1,586 96 Lakhs, ((inciuding Rs. zes.uum-whmmmnmm.wummmww.mum
1o Rs. 1,027.12 Lakhs, (including Rs. 413.86 lakhs for the quarter ended Saptember 30, 2013)) has been adjusted net of tax against the Secunties. Premium Account

15 The first interim dividend of Rs. 8- per equity shars (400% of the face vaiue of Rs z'-wuqmyM)uwdnmmdnmwmun&mmmmen,m«-mnwmnmm
26,764.64 Lakhs (excluding corporate dividend tax) on July 28, 2014, Rs :1snw-|ummmunmms1.2auwm1mum(nmmdmu)mwm.zmammuw
Dividend Account

16 The second interim dividend of Rs. 8/~ per equity share (450% of the face vaiue of Rs. 2‘-wMMlmmuwmnlmMMWMMMWMWN&W!!!MMWwM
transferred Rs. 30,471.83 Lakhs (excluding corporate dividend tax) on September 19, 2014, Rs. 90049 Lakhs (excluding corporate dividend tax) on September 22. 2014 and Rs. 585,80 Lakhs (excluding corporate dividend tax) on|
September 24, 2014 into the designated Dividend Account

Resuits:

7 R in Lakhs),

Quarter ended Six Months ended Year ended
Particulars. 30.08.14 30.06.14 30.08.13 3008 14 30.08.13 31.03.14
Unsisgited) 1 —(Unaudited) | (Unoudited) |  (Audited] |

1 [Segment Revenue

Investing & Financing related activities == " 17581082 152571.08 140,000 12 32818171 266,079.42 567,017.77

Fee income 11877 107246 42398 225623 44524 144581

Total 176794 38 153,643.55 140.424.10 330.437.84 266,527 66 568.463.58

LessInter Segment Revenue - - - - - =

lincome from Operations 176.794.38 153,643.55 140.424.10 330,437 54 266,527 66 568.463.58
2 |Segment Resulls profit before Tax and after Finance costs

linvesting & Financing related activities. 88,126 41 5127768 47.789.32 120.404.09 072302 18851081

Fea Income 1.178.45 1.085.23 41424 224168 43098 141783

Total T0.302.86 S2.342391 48.203.56 122.648.77 92,154.00 190,528.64

Less: Other un-allocable expenditure

net off income 2,356 30 51787 24580 287717 480 00 84991

Total Profit Before Tax 67.843.56 51.82504 47.957 96 119, 91,684.00 180078.73
3 |Capital Employed (Segment Assets - Segment Liabilities)

investing & Financing related activites 623.105.25 586,667.71 62310525

Fee income (1,813.85) (1,851 55)

L Capital Employed (20678 g

Total

60061145
Note: “Fee Income” business g of




18 Statement of Assets and Liabilities:

Rupees in Lakns)
[Particulars Bs al Asat
300914 31.03.14
i —(Audited) |

A [EQUITY AND LIABILITIES
1 |Sharehoiders’ Funds.

{a) Share Capital 710205 668085

(®) Reserves and Supius | se3smes|  swpmssz|

Sub-total - Shareholders’ Funds| 60061145 545.717.37

"

Non-Current Liabilities
(a) Long-term borrowngs 228306773 1,900 44086
(b) Other Long term liabilities 2% 2%
f€) Long term provisions 3855373 3818203

Sub-total - Non-Current Liabilities. 2,321,833.82 202668525

3 |Current Liabilities
(a) Short-lerm borrowings 965,542 85 84373961
(b) Trade payables 17638

23312
(c) Other current liabilities 876,008 39 803,136 35
(d) Short-term provisions 5958343 8633410
Sub-total - Current Liabilities| 1.912,311.05 1.734,443.18
TOTAL- EQUITY AND LIABILITIES| 4 4,307,815.80
B [ASSETS
1 |Non-current assets
(a) Fixed assets 4,602 50
(b) Non-current investments 60.210.55
(c) Deferred tax assets (net) 17.839.80
(d) Long term loans and advances 294343272
(e) Other non-current assets 7704483
31 29
2 [Current assets
(a) Current investments 28883429
(b) Trade receivables 872
(¢) Cash and bank balances 42997054
(d) Short-term loans and advances 452058 50
(e) Other current assets 3356646
1,204 585.51
4,307.815.80

19 Figures for the priot year / period have been regrouped and / or reciassiied wherever considersd necessary

Registered Office: M-62863, First Floor. Connaught Place. New Delhi- 110 001 For and on behai of ]

Place : Mumbai Gagan Banga
Vice Chairman & MD




Deloitte
Haskins & Sells LLP Chartered Accountants

Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF Tel: +91 (022) 6185 4000
INDIABULLS HOUSING FINANCE LIMITED Fax: +91 (022) 6185 4501/4601

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of INDIABULLS
HOUSING FINANCE LIMITED (“the Company”) for the quarter and six months ended September 30, 2014
(“the Statement”), being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part II - Select Information referred to in
paragraph 5 below. This Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We have not reviewed the consolidated unaudited results and notes thereon and accordingly, our report is restricted
to the standalone unaudited financial results of the Company.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410°Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the Accounting Standards specified under the Companies
Act, 1956 (which are deemed to be applicable as per Section 133 of the Companies Act, 2013, read with Rule 7
of the Companies (Accounts) Rules, 2014) and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains any material misstatement.

4. We refer to Note 12 to the Statement, which describes the accounting treatment used by the Company in creating
the Deferred Tax Liability on Special Reserve under section 36(1)(viii) of the Income Tax Act, 1961 as at April 1,
2014, which is in accordance with the National Housing Bank Circulars.

Our conclusion is not qualified in respect of this matter,

5. Further, we also report that we have traced the number of shares as well as the percentage of shareholding in
respect of the aggregate amount of public shareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of promoters and promoter group
shareholding in terms of Clause 35 of the Listing Agreements with the Stock Exchanges from the details furnished
by the Management and the particulars relating to investor complaints disclosed in Part II - Select Information for
the quarter and six months ended September 30, 2014 of the Statement, from the details furnished by the Registrar.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 1 173(&1%

A.Siddharth
Partner
(Membership No. 31467)

MUMBAL October 27, 2014

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India
Deloitte Haskins & Sells (Registration No. BA 97449) a partnership firm was convertad intn Nelnitte Hackine & Callc 110 /110



